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H DEVELOPMENT

RejuvenationofCBD's
JewelCitygetsunderway
CONSTRUCTION has started on the
rejuvenation of six blocks in the east-
ern CBD's Jewel City.

Work has started on the first new
residential building and first residen-
tial conversion of an existing building
on the site by the Divercity Urban
Property Fund.

The Jewel City redevelopment ini-
tiative is a substantial investment in
Joburg by Divercity, a new investment
fund that is renewing South Africa's
urban centres with unique inner-city
precinct development.

Plans are to combine commercial
buildings with affordable residential
accommodation to create inclusive
and diverse neighbourhoods.

About 40 000m? in the easternpart
of the CBD has been earmarked for
redevelopment in this project.

Completion of a mixed-use pre-
cinct, including 1 200 new residential
apartments in the first phaseand up to

1000 in its secondphase,wasexpected
next year, saidDerrick Pautz, develop-
ment manager for Atterbury, which is
overseeing the project.

The development of all six build-
ings in the first phase will be com-
pleted at the sametime.

"There will be a crescendoof activ-
ity asthose buildings that require less
time for completion are progressively
added to the active construction pro-
gramme," Pautz said.

Residents are expected to start
moving into the Jewel City apart-
ments from November this year as
the first floors of development are
completed.

The world-class "live, work, play"
JewelCity will connect with two other
Divercity projects, the new Towers
Main redevelopment in the Absa pre-
cinct and Maboneng, creating a link
with a people-friendly walkway along
Fox Street.

ANAERIALview of the Jewel City redevelopment.The project bringssixJoburgCBD blocks
to lifewith strategicurbanrejuvenation.


